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SCURRY COUNTY, TEXAS 
GENERAL OBLIGATION DEBT REPORT 

TABLE 1- VALUATION, EXEMPTIONS AND GENERAL OBLIGATION DEBT 

2022/2023 Market Valuation Established by Scurry County Appraisal District 

(excludes exempt p roperty) 

Less Exemptions/Reductions at JOO% Market Value 

Residence Homestead Exemptions (Local Option) $ 92,845,179 

Residence Homestead Exempt ions (Over 65) 17,476,071 

Disabled Veterans Exempt ions .! I 5,300,660 

Productivity Loss 
I I 

443,605,992 I I 

Homestead Capped Value Loss 11 ,757,924 

Abatements 553,646,970 

Pollution Control 10,302,281 

Prorated Exemptions 9 1,239 

Other 171 ,360 

Freeze Loss 11 7,632,653 

2022/2023 Taxable Assessed Valuation 

Net General Obligation Debt Payable from Ad Valorem Taxes as of 12/31/22 

I&S Fund Balance as of 12/3 1/22 
I ,i 
I I • 

• I i I 
2922 Estimated~? . ulat on , 16,934 

Per Capita Taxable Ass,~sed V
1 
luatfon $ 186,28 1 

Per Cap ita General Purpose Funded Debt Payable from Ad Valorem Taxes - $592 
I 

I , I 

$ 

$ 

$ 

$ 

4,407,318,552 

1,252,830,329 

3, 154,488,223 

10,030,000 

431 ,784 



TABLE 2 - TAXABLE ASSESSED VALUATIONS BY ~TEGORY 

Taxablle Appraised Value for Fiscal Year Ended December 31, 

2023 2022 2021 

%6f %of 

Category Amount Total Amount Total Amount 
Real, Residential Single Family $ 485,848,423 11.02% $ 455,304,115 12.74% $ 441,410,290 

Real, Residential Multi-Family 14,680,712 0.33% 14,648,370 0.41% 15,057,034 

Real, Vacant Lots/Tracts 9,249,171 0.21% 9,263,108 0.26% 7,715,649 

Real , Agricultural Land 511,712,356 11.61% 515,383,337 14.42% 508,866,722 

Rea l, Farm and Ranch Improvements 137,643,996 3.12% 120,561,962 3.37% 114,810,120 

Real, Commercial and Industria l 962,859,272 21.85% 1,026,690,935 28.73% 714,710,398 
Oil and Gas 1,580,518,098 35.86% 737,553,370 20.64% 1,017,113,131 

Real and Tangible Personal, Util ities 362,366,278 8.22% 363,267,081 10.17% 339,608,453 
Tangible Personal, Commercial and Indus trial 320,720,841 7.28% 311,912,874 8.73% 575,839,245 

Tangible Persona l, Mobile Homes 13,278,499 0.30% 11,881,616 0.33% 11,988,684 
Residential Inventory 352,364 0.01% 373,232 0.01% 358,008 

Special Inventory 8,088,542 0.18% 6,637,579 0.19% 5,067,879 

Tota l Appra ised Value Before Exemptions $ 4,407,318,552 100.00% $ 3,573,477,579 100.00% $ 3,752,545,613 

Less: Total Exemptions/Reductions (1,252,830,329) (1,281,436,263) (1,056,101,054) 

Taxable Assessed Va lue $ 3,154,488,223 $ 2,292,041,316 $ 2,696,444,559 

Taxa ble Appraised Value fo r Fiscal Year Ended December 31, 

2020 2019 

%of %of 

Category Amount Tota l Amount Total 

Rea l, Residential Single Family $ ~43,632,990 10.70% $ 449,266,941 12.31% 

Real, Residentia l Multi-Family , 13,423,531 0.32% 13,595,915 0.37% 

Real, Vacant Lots/Tracts 7,907,361 

·i!::1 
8,012,835 0.22% 

Real, Acreage (Land Only) rOS,277,101 511,267,509 14.01% 

Real, Farm and Ranch Improvements , 11,999,620 . 0% 110,591,399 3.03% 

Rea l, Commercia l and Industria l s4s,G22.116 0. 9% 951,503,141 26.08% 
Oil and Gas t'·"'·"' ~ :~8% I 

877,374,298 24.04% 

Rea l and Tangible Personal, Uti lities 30,969,866 , 7. 8% I 305,047,365 8.36% 

Tangible Persona l, Commercia l and Industrial , 15,731,604 12.ti4% 406,398,464 11.14% 

Tangible Persona l, Mobile Homes 111,817,668 I' I 11,738,897 0.32% I i0.28% . 
Residential Inventory i 367,680 I b I 373,680 0.01% : e· 1% I 
Specia l Inventory 6,406,141 0.15% 3,853,776 0.11% 

Total Appraised Val ue Before Exemptions $ 4,147,220,805 1or oo% $ 3,649,024,220 100.00% 

Less : Total Exemptions/Reductions (1,086,331,7561 I • (1,208,334,339) 

Taxable Assessed Value $ 3,060,889,049 $ 2,440,689,881 

NOTE: Valuation s hown are certified taxable assessed values reported by t~e Scurry County Appraisal Di strict to the State Comptroller 

of Public Accounts. Certified va lues are subject to change throughoutthe yt ar as contested values are resolved and the Appraisal District 

updates records. 

' I 

2 

%of 

Tota l 

11.76% 

0.40% 

0.21% 

13.56% 

3.06% 

19.05% 

27.10% 

9.05% 

15.35% 

0.32% 

0.01% 

0.14% 

100.00% 
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TABLE 3 - VALUATION AND GENER~ L OBLIG1Tl~N ill>EBT HISTORY 

I 
: i· '1 

' Fiscal Taxable ' Net Ratio of 

Year Taxable Asses j ed, 11 !• Tax Debt Tax Debt Funded 

Ended Estimated Assessed Valuation 1 
1 

I Outs ta ndi ng to Taxable Tax Debt 

Population111 Va luation121 
Per caJita 

I ' 12/31 , at End of Year Assessed Per Capita 

2019 16,655 $ 2,440,689,881 I $ 
I \' I 

i 12,005,000 0.49% $ 721 
I 

146,54'1 :I 1 

2020 16,932 3,060,889,049 180,775 11,390,000 0.37% 673 

2021 16,824 2,696,444,559 160(274 10,720,000 0.40% 637 

2022 16,934 2,292,041,316 135,351 10,030,000 0.44% 592 

2023 16,934 3,154,488,223 186,281 9,320,000 (3) 0.30% 550 

{1) Source: Municipal Advi sory Council of Texas 

{2} As reported by the Scurry County Appraisa l District on the County's annual State Property Tax Board Reports; subject to 

change during the ensuing year. 
(3) Projected. 

TABLE 4 - TAX RATE, LEVY AND COLLECTION HISTORY 

Fiscal % of Current % ofTotal 

Year Distribution Tax Tax 

Ended Tax General Interest and Col I ecti ons Collect ions 

12/31 Rate Fund Si nking Fund Tax Levy to Tax Levy to Tax Levy 

2019 $ 0.449800 $ 0.409000 $ 0.040800 $ 10,957,489 92.52% 103.92% 

2020 0.449800 0.416900 0.032900 12,883,258 83.62% 98.07% 

2021 0.449800 0.416900 0.03 2900 12,086,942 71.49% 97.29% 

2022 0.536100 0.492500 0.043600 15,052,176 78.34% 91.39% 

2023 0.480000 0.447500 0.032500 15,141,543 In Process in Col lection 
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Tax 

Year 

2018 

2019 

2020 

2021 
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Tax 

Yea r 

2018 

2019 

2020 

2021 

2022 



TABLE 5-TAX RATE DISTRIBUTION ANALYSIS 

2023 

General Fund 

Interest and Sinking Fund 

Total Constitutional Tax Rate 

$ 0.44750 

0.03250 

Special Road and Bridge Tax Rate 

Fa rm-to-Market Tax Rate $ -

Total Tax Rate $ 0.48000 

TABLE 6-TEN LARGEST TAXPAYERS 

Name of Taxpayer 

Kinder Morgan Production 

Oncor Electric Delivery Co 

Clear Fork Inc 

Occidental Permian LTD 

Three Span Oil & Gas Inc 

Kinder Morgan Production 

BNSF Railway 

Peregrine Petroleum 

Scurry Midstream 

Electric Transmission 

Fiscal Years Ended December 31, 

2022 

$ 0.49250 

0.04360 

$ ! :. 

$ 0.53610 

2021 

$ 0.41690 

0.03290 

$ 0.44980 

$ -

$ -

$ 0.44980 

2022/2023 

I 
I 

Taxable 

Assessed 

Valuation 

$ 608,761,782 

119,003,260 

86,809,548 

82,204,052 

56,076,871 

52,725,560 

40,818,460 

39,690,851 

38,710,970 

33,361,120 

$ 1,158,162,474 

14 

2020 

$ 0.41690 

0.03290 

$ 0.44980 

$ -

$ -

$ 0.44980 

% ofTotal 

Ta xable 

Assessed 

Valuation 

19.30% 

3.77% 

2.75% 

2.61% 

1.78% 

1.67% 

1.29% 

1.26% 

1.23% 

1.06% 

36 .71% 

2019 

$ 0.40900 

0.04080 

$ 0.44980 

$ -

$ -

$ 0.44980 



TABLE 7 - TAX ADEQUACY 

2023 Net Tax Supported Principal and Interest Requirements 

$0.0297 Tax Rate at 98% Collection Produces 

Average Annua l Net Tax Supported Principal and Interest Requirements, 2023 - 2034 

$0.0306 Tax Rate at 98% Col I ection Produces 

Maximum Net Tax Supported Principal and Interest Requireme~ts, 2028 

$0.0309 Tax Rate at 98% Col I ection Produces 

TABLE 9 - GENERAL OBLIGATION DEBT SERVICE REQUIREMENTS 

Fisca l 

Year 

Ended Outstanding Debt 

12/31 Principal Interes t Total 
2023 $ 710,000 $ 206,625 $ 916,625 
2024 730,000 188,300 918,300 
2025 780,000 172,350 952,350 
2026 795,000 156,600 951,600 
2027 810,000 140,550 950,550 
2028 835,000 119,925 954,925 

2029 850,000 98,900 948,900 

2030 870,000 81,700 951,700 
2031 885,000 64,150 949,150 
2032 905,000 46,250 951,250 
2033 920,000 28,000 948,000 

2034 940,000 9,400 949,400 

$ 10,030,000 $ 1,312,750 $ 11,342,750 

s 

$ 916,625 

$ 918,145 

$ 945,229 

$ 945,968 

$ 954,925 

$ 955,242 

%of 

Principal 

Retired 

22 .13% 

63.61% 



TABLE 10 - INTEREST AND SINKING FUND BUDGET PROJECTION 

Tax Supported Debt Service Requirements , Fisca l Year Ending 12-31-23 

Interest and Sinking Fund Balance, 12-31-22 

Interest and Sinking Fund Tax Levy 

Estimated Balance Fiscal Year Ending 12-31-23 

TABLE 11-AUTHORIZED BUT UNISSUED UNLIMITED TAX BONDS 

The County has no authorized but unissued general obligation bonds. 

$ 916,625 

$ 431,784 

1,025,209 1,456,993 

$ 540,368 

TABLE 12 - OTHER OBLIGATIONS: See Annual Financial Audit for Fiscal Year 2022, Note 6 

(page 37). 

The Remainder of This Page Intentionally Left Blank 
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TABLE 13 - CHANGE IN NET POISTION 

Fisca l Years Ended December 31, 

REVENUES: 2022 2021 2020 2019 2018 
Program Revenues: 

Charges for Services $ 2,063,668 $ 3,423,345 $ 2,237,161 $ 3,051,066 $ 2,243,726 
Operating Grants and Contributions 1,121,081 1,564,198 974,640 1,089,694 871,526 

Genera l Revenues: 

Property Taxes $ 9,9 18,640 $ 10,525,612 $ 11,196,992 $ 10,159,054 $ 8,012,671 
Tax Collecto r Fees 537,485 469,137 451,810 562,301 538,844 
Sales and Use Taxes 2,990,619 2,114,933 2,238,107 2,484,898 2,205,775 
Mixed Drink Tax 46,968 21,477 17,854 32,821 27,754 
Gain o n Exti ngui shment of Debt 18,231 
Ga in on sa le of assets (1,342) (285,865) 6,070 
Loss on Transfer of Assets (414,928) 

Investment Earnings 281,730 16,694 117,392 305,108 209,847 
Miscell aneous 810,896 1,667,952 185,303 326,568 479,954 

Tota l Revenues $ 17,356,159 $ 19,802,006 $ 17,133,394 $ 18,017,580 $ 14,608,328 

EXPENSES 

Governmenta I Acti vi ti es: 

General Government $ 2,993,608 $ 4,321,008 $ 3,046,265 $ 3,807,755 $ 3,481,707 
Health a nd Welfare 1,302,400 1,680,870 1,440,740 1,747,337 1,562,855 
Judicia l a nd Legal 2,767,069 3,661,040 3,178,043 3,515,873 3,200,210 
Publi c Safety 3,702,351 4,792,774 4,333,148 4,749,271 3,936,372 
Public Facilities 423,347 539,722 458,046 640,873 553,159 
Culture a nd Recreation 922,853 1,104,391 942,216 1,130,842 1,031,041 
Road Ma intenance 2,216,320 3,516,791 2,629,138 2,928,445 2,629,062 
Interest o n Long-Term Debt 201,870 198,150 322,663 359,548 373,798 

Tota l Expenses $ 14,529,818 $ 19,814,746 $ 16,350,259 $ 18,879,944 $ 16,768,204 

Transfers $ $ $ $ $ (11,750) 

Increase (Decrease) in Net Assets $ 2,826,341 $ (12,740) $ 783,135 $ (862,364) $ (2,171,626) 

Net Posi tion - Beginning $ 10,010,783 $ 10,023,520 $ 9,240,385 $ 10,102,743 $ 12,274,369 
Adj ustments 3 6 
Net Position - End ing $ 12,837,124 $10,010,783 $ 10,023,520 $ 9,240,385 $ 10,102,743 

7 



TABLE 13-A - GENERAL FUND REVENUES AND EXPENDITURE HISTORY 

Fisca l Year Ended December 31, 

EVENUES· 2022 2021 2020 2019 2018 

Taxes $ 11,240,667 $ 10,424,116 $ 10,620,075 $ 9,900,636 $ 8,296,785 

State a nd Feder a I Gra nts 141,952 372,578 220,069 175,808 147,475 

Fines a nd Fees 1,236,362 1,600,957 1,545,728 2,093,086 1,601,733 

Interest 186,165 12,944 93,037 225,997 156,530 

Other Revenues 1,209,512 1,859,468 378,561 487,108 606,678 

Tota l Revenues $ 14,014,658 $ 14,270,063 $ 12,857,470 $ 12,882,635 $ 10,809,201 

<PENDITURES: 

Genera l Govern ment $ 5,967,262 $ 4,230,401 $ 3,650,674 $ 3,106,421 $ 2,913,373 

Health a nd Welfare 1,536,617 1,495,214 1,499,591 1,513,206 1,474,630 

Judicia l a nd Legal 2,527,506 2,453,789 2,544,220 2,217,574 2,270,406 

Publ ic Safety 4,027,320 4,005,467 3,979,121 3,980,274 3,432,218 

Public Faci lities 405,782 409,890 402,633 448,748 452,384 

Culture and Recreati on 1,014,938 920,387 919,060 905,559 958,198 

Tota l Expenditures $ 15,479,425 $ 13,515,148 $ 12,995,299 $ 12,171,782 $ 11,501,209 

Excess (Deficiency) of Revenue 

Over (Under) Expenditures $ (1,464,767) $ 754,915 $ (137,829) $ 710,853 $ (692,008) 

Other Fina ncing Sources (Uses): 

Ca pi ta I Lease Proceeds $ $ $ $ $ 

Transfers In (Out) 69,850 19,498 (35,368) 

Tota l Other Fina nci ng Sources (Uses ) $ 69,850 $ $ 19,498 $ $ (35,368) 

Net Change in Fund Ba lance $ (1,394,917) $ 754,915 $ (118,331) $ 710,853 $ (727,376) 

Fund Balances - Begi nning $ 1,719,665 $ 964,750 $ 1,083,081 $ 372,228 $ 1,099,604 

Fund Bala nces - Endi ng $ 324,748 $ 1,719,665 $ 964,750 $ 1,083,081 $ 372,228 

TABLE 14 - CURRENT INVESTMENTS 

As of December 31, 2022, the County's invest able funds were invested in the following 
categories: 

Investments Mar ket Va I ue 

TexPool $ 334,586 3.63% 

TxClass 7,831,549 84.98% 

FICA 1,050,018 11.39% 

9,216,152 100.00% 
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